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Standard Operating Procedure for implementation of SEBI circular SEBI/HO/AFD/AFD-POD-2/P/CIR/2024/76 dated June 05, 2024 on Disclosures of Material Changes and Other Obligations for FPIs

1. SEBI vide circular no. SEBI/HO/AFD/AFD-POD-2/P/CIR/2024/76 dated June 05, 2024 (hereinafter referred to as ‘Material Change Circular’), inter alia, classified the material changes that need to be reported by FPIs to DDPs into two categories, and specified the disclosure timelines for each case. This SOP has been prepared to achieve uniformity in implementing the same.

2. The Material Change Circular provides that Type I material changes are to be informed by an FPI to its DDP within seven working days of such change and supporting documents, if any, are to be provided within 30 calendar days of such change. Type II material changes are to be informed by an FPI to its DDP, along with supporting documents, if any, within 30 calendar days of such change. An intimation sent (along with relevant documents, as may be required) by the FPI to its DDP, to inform any material change, through its officers (i.e. authorised person(s), compliance officer) as per the agreed mode of communication (electronic or physical) shall be considered a “material change request”.

3. For the purpose of such disclosures the effective date of change shall be determined as follows:
· In case where the name change is required to be approved or taken on record by any regulator/authority, before the same is considered effective, the date of approval/ updation of records by the relevant regulator/authority shall be considered as the effective date. Cases where the approval does not have an effective date of name change by the relevant regulator/authority, the date of board resolution/ equivalent constitution documents/ public notice to shareholders containing the date of name change shall be considered as the effective date
· For all other cases, like change in Beneficial Owner, change in Clubbing, change in NRI/ OCI/ RI compliances / limits, Addition/ Deletion of Share classes or segregated portfolio, change in regulatory status from regulated to unregulated etc., the effective date will be considered as provided by the client.

4. Where the DDP needs to seek further information from the FPI before processing the material change request, the date on which the material change request is received by the DDP shall be considered the date of intimation of material change by the FPI. Upon receipt of requests from the FPIs, the DDPs shall raise their queries / clarifications with the FPI within 7 working days of receipt of such requests.
5. A material change request for change in name of FPI shall be processed by the DDP through FPI portal and a new certificate of registration shall be generated. However, any changes in the depository system / cash accounts / records of KYC Registration Agency (KRA), by the Custodian shall be made only after submission of PAN in new name by the FPI. 

6. Material change request (including intimation) for Type I changes shall have the following information:
6.1. Type of change
6.2. Effective date of change
6.3. Reason for change
6.4. Reason for delay in intimation, if applicable.

7. A material change request informing Type I change shall be sent by the FPI to its DDP within seven working days of effective date of such change. However, in case a prior notice / intimation of Type I change has been received from FPI before the effective date but complete details including supporting documents are received post seven working days of the effective date but not later than 30 days from the effective date of change, the same shall not be considered as delay in intimation of Type 1 material change. In case of GS-FPIs, the FPI shall inform its DDP along with supporting documents (if any) within 30 days from the effective date of change. 


8. With respect to reporting of delay in intimation, the following timelines shall apply:

	Type of Change
	Type of Delay
	Email Reporting
	SI Portal Reporting
(to be done only upon processing)
	No of reporting

	Type II
	Complete Document Delay (>30 day)
	No
	To be reported within 2 working days of processing
	SI - 1

	Type I
	Only Intimation Delay (>7 day)*
	Yes
(Twice, one after intimation & 
one after 
processing of complete set)
	9. 
	Email - 2
SI - 1

	10. 
	Intimation Delay* (>7 day) + Complete Document Delay (>30 days)
	11. 
	12. 
	13. 

	Type I
	Only Complete Document Delay (>30 day)
	Yes
(after receiving processing of complete set)
	14. 
	Email - 1
SI - 1


*Intimation delay is not applicable for GS-FPI

15. Where there is a delay in intimation / receipt of documents of Type I material change by the FPI to its DDP, the DDP shall inform all such cases to SEBI at misc-fpi@sebi.gov.in, along with reason for delay:
15.1. within two working days of receipt of complete intimation details (covering all information as per point 6 above) when there is a delay in intimation 
and/or
15.2. within two working days of processing complete set of documents; along with supporting documents received from FPI, when there is a delay in submission of documents. 

16. The DDPs thus, need to report delays (via email) in submissions of Type I changes as follows: 
16.1. Within 2 working days of receipt of complete delayed intimation details;
16.2. Within 2 working days of processing of such changes, even if documents are received within prescribed timelines but there was delay in intimation by FPI

17. For both Type 1 and Type 2 material change, once complete documents are received by DDP, the same shall be processed within 10 days for Type 1 change and 30 days for Type 2 change and shall be reported to SEBI on the SI portal within two working days of processing the request by the DDP.  
The reporting in the SI portal shall be done only after complete processing of the material change request from the FPIs, to avoid dual reporting in the SI Portal.

Reporting format for SI Portal is attached below :

[bookmark: _MON_1826433702] 
(Note: As the CMI reporting is event based, DDPs are allowed to make submissions multiple times in a day, without any restrictions.)

18. [bookmark: _Hlk215836869]Reporting for Clubbing Events: Information related to investor group is critical material information and timely intimation of the same is necessary to ensure effective monitoring of investment limits by NSDL. On receipt of complete information and documents w.r.t. any change in investor group, the DDP shall make the necessary update in the NSDL Portal within 2 working days of receipt of such information and documents. Further, it is imperative that clubbing/grouping information of the respective FPIs in the records of the DDP are accurate and complete. Therefore, in case of clubbing event involving FPIs registered with multiple DDPs/Custodians, the other DDPs who have received a notification triggered by NSDL email shall also necessarily seek clarification from their FPIs on the clubbing only if such a change is on account of:
· any addition of existing FPIs to an existing group OR
· creation of new group which includes any of existing FPIs. 

19. [bookmark: _GoBack]The requirement to seek clarification by other DDPs from their FPIs would not apply in case of clubbing events triggered on account of addition of the newly registered FPI, or on account of addition/ deletion of ODI subscribers only, or changes in depository accounts due to change of custodian or deletion of FPI from the group. NSDL in their alerts shall explicitly specify the specific action taken by them such as Addition of newly registered FPI XXXX, Addition of existing FPI XXXX Deletion of FPI XXXX, Modification of demat account for FPI XXXX, etc. Upon seeking clarification from the FPIs after NSDL triggered email, in the event of a delay in intimation of clubbing request/change by the FPI, the same shall also be reported by the DDPs to SEBI as part of delay in intimation of reporting. For this purpose, it is clarified that mere deletion of an existing FPI from an existing investor group (without any corresponding addition in / formation of another investor group) may not be included in the reporting towards delay in intimation regardless of the timelines for the intimation pertaining to such deletion, 

20. In cases where the material changes require the FPI to seek fresh registrations, the Custodians / DDPs shall block all further fresh purchases in the account.

21. The Material Change Circular has come into force with effect from June 05, 2024. Prior to issuance of the circular, cases where delay in intimation exceeded six months were reported to SEBI. Thus, for the cases where processing of applications for change in material information was not completed by the DDP as on the effective date of the circular, the revised timelines for reporting of instances of delay in intimation (i.e. after 7 working days/ 30 calendar days) shall be applicable in the cases where the complete documents/information was not submitted (including by email) to the DDP as on June 05, 2024. Thus, in cases where the FPI has intimated the change in material information along with all the documents/information by June 05, 2024, the revised timelines (7 working days/ 30 calendar days) are not applicable.  
	Submission Type
	Timeline applicable

	Intimation before June 05, 2024, with pending queries / documentation
	30 days from effective date

	Intimation before June 05, 2024 with complete documentation
	6 months from effective date of change

	Any intimation on or after June 05, 2024
	7working days /30 calendar days depending on Type I / II



22. The SOP may be updated on an ongoing basis by these stakeholders, in consultation with SEBI, based on the experience and feedback received and basis any further guidelines issued by SEBI in this regard. 
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CMI_Revised_Reporting_Format_DDP.1.XLSX
General Instructions

						General Instructions: [PLEASE READ ALL THE INSTRUCTIONS BEFORE PROCEEDING]

				1		Login Id, Month/Quarter and Year of the report shall be filled in every report, before generating the XML.

				2		 It is mandatory for the Report to be in valid format in terms of the syntax, mandatory fields and valid entries.

				3		All the mandatory fields are marked with (*) and highlighted in orange color. Such fields should never be left blank else the report will fail the validation. In case full row is empty, please delete the row. If all the rows of a table are empty, please delete the entire table alongwith the table headers.

				4		Ensure that the FPI Registration number mentioned in any monthly/Quarterly reports is first added to the list of the FPIs of DDP by submitting Addition/Removal of FPI report.

				5		Submissions for next reporting period shall be allowed only on successful processing of earlier reports pertaining to earlier reporting period.

				6		While filling the columns of the any Table, the Data shall only be pasted as only values when the data is being copied from external sources, without overriding the validation as created in this utility.

				7		The date format in the excel utility is in DD/MM/YYYY and in the XML file is YYYY-MM-DD.

				8		Nil reports shall be submitted in XML, which is generated after filling the Login id, Month/Quarter and Year, and after removing excess rows including Table Headers i.e., entire data table should be deleted in this case.

				9		If the given rows in a table are not sufficient, insert the rows in the table either by right click> Insert row or, by extending the table downward after placing mouse pointer at the bottom right of the table.

				10		There are in-built validations in this excel sheet, that highlight the errorneous cells in organge/red color. Do ensure that no cell is reflected as Error before submission, else the report may fail the validation test.

				11		Before generating XML, please ensure that no error exist in the XLS sheet, using Data -> Data Validation -> Circle Invalid Data feature.

				12		Once the XLS sheet is final and error-free, please proceed to generate XML (Instruction manual shared separately). The report submission on SI Portal accepts only the XML file and not the XLS.

				13		Please ensure to use this XLS utility only for data ingestion. The data tables if copied from this utility to other XLS may lead to incorrect XML generation.

				14		Upload the XML file in the SI Portal only after ensuring that all the records entered in the excel utility are captured in the XML file.

				15		To upload the report on SI Portal, Navigate to Designated Depository Participants or Custodian of Securities on the top blue tab  Other Reports  Report Module  Proceed to Upload

				16		The XML File submitted shall be validated/processed within a few minutes, after which errors if any, shall be displayed for necessary modifications. The report shall be submitted after making required modifications to resolve the validation errors.

				17		The Submission of reports in SI portal is said to be complete only after it is successfully processed.

				18		Resubmission of any of the reports, which were successfully processed shall not be allowed.

				19		For any issues realted to XLS validation, XML creation, SI Portal, Report uploading, Report status, please send a mail to portalhelp@sebi.gov.in For any other issues realted to field interpretation, please get in touch with the AFD





FPI Changes in Material Info

		FPI Changes in Material Information - DDP



		Login ID*





		FPI Changes in Material Information [DELETE ANY EMPTY ROWS / FULL TABLE IF NOT APPLICABLE]

		FPI Registration No.*		Change Type. *		Nature of change in material information*		Effective date of change*		Date of initial intimation of change by FPI*		Date of receipt of complete documents*		Number of days of delay in intimation		Number of days of delay in submitting complete documents to DDP		Date of intimation by DDP to SEBI by email (mandatory for Type I Changes)		Prior to Change in Material Information *		Post Change in Material Information*		List of earlier names of the FPI		Reason for delay in intimation*

																

																

																

																

																

		Note:

		1. All the material change cases where the FPI intimated with a delay and/or provided supporting documents with a delay exceeding the specified timelines (7 days or 30 days) shall be submitted in the above format

		2. The above Report is to be submitted within two working days after processing the reqest by the DDP

		3. The material change information shall be reported separately by using the most relevant material change provided in the List of Values.

		4. Any material change in BO by Ownership/Control of the FPI having an impact on the grouping shall be reported in a single report, in two separate rows, by selecting Change in BO by Control/Ownership, as applicable and Change in Grouping, duly mentioning the new Group Id in Column K.

		5. DDP shall independently assess and/or obtain required documents/declarations from the FPI to confirm that the there is no change in the eligibility of the FPI or Investor Grouping, as applicable.







customCompliancesStatus

		Complied

		To be complied within 2 years

		Not complied

		Not Applicable





custom_new_Nature_OF_CHANGE

		Type_I		Type_II

		Change of Jurisdiction		Change in Name, not covered under Type I change

		Name change  on  account  of acquisition, merger, demerger, restructuring, change of ownership/control		Change in BO by Ownership

		Acquisition/merger/demerger  resulting  in  cessation  of  existence of FPI		Change in BO by Control

		Restructuring of legal form/sub-category		Change in Senior Managing Official/Director

		Change in regulatory status 		De-grouping of the FPI

		Change in compliance status of  FPI/BO in terms of Regulation 4(d), 4(e) or 4(f) of the FPI Regulations, 2019		Change in the details/documents of NRI/OCI/RI Individuals (applicable only for IFSCA FPIs as provided under June 27 Circular)

		Reclassification from Category I to Category II 		Others

		Addition of FPI(s) to any existing/new investor group(s)

		FPIs  obtaining  registration  under  Category-I  on  support  of  an Investment  Manager  (IM)  and  such  IM  being  either  removed (temporarily/permanently) or losing its Category I eligibility

		Breach  of  prescribed  threshold  for  aggregate  contribution  of NRIs, OCIs and RIs 

		Any information or particulars previously submitted to the Board or  DDP  are  found  to  be  false  or  misleading,  in  any  material respect 

		Any penalty, pending litigation or proceedings, findings of inspections  or  investigations  for  which  action  may have  been taken or is in the process of being taken by an overseas regulator

		Changes which impact any exemption granted in terms of SEBI Circular dated August 24, 2023

		Breach  of  any  of  the  eligibility  criteria  as  specified  under Regulation 4 of FPI Regulations, 2019

		Addition of new Shareclass/Sub fund/equivalent structure

		Others





customEXEMPTION_GRANTED

		Para 8(a)

		Para 8(b)

		Para 8(c)

		Para 8(d)

		Para 8(e)

		Para 8(f)

		Para 8(g)

		SEBI Circular dated March 20, 2024

		Section 43B





customFPI_CATEGORY

		CAT 1

		CAT 2





customFPI_SUB_CATEGORY

		Appropriately Regulated - Asset Management Company

		Appropriately Regulated - Bank

		Appropriately Regulated - Broker Dealer

		Appropriately Regulated - Clearing Corporation

		Appropriately Regulated - Insurance or Reinsurance Entity

		Appropriately Regulated - Investment Advisor

		Appropriately Regulated - Investment Manager

		Appropriately Regulated - Portfolio Manager

		Appropriately Regulated - Stock Exchange

		Appropriately regulated entity investing on behalf of their client

		Appropriately Regulated Fund

		Appropriately regulated fund not eligible as Category-I FPI

		Central Bank

		Charitable Organisation

		Corporate Body

		Endowment / Foundation

		Entity controlled or at least 75% owned by Government and Government related investor(s)

		Entity which is atleast 75% owned by Appropriately regulated entities

		Entity which is atleast 75% owned by Pension Fund

		Entity which is atleast 75% owned by University Fund

		Entity which is atleast 75% owned by university related endowments

		Entity whose Investment Manager is Category I FPI from FATF member country

		Family Office

		Individual

		International/ Multilateral Organizations/ Agencies

		Others

		Pension Fund

		Sovereign Wealth Fund

		University Fund

		University related Endowment

		Unregulated fund - Limited Partnership / Trust

		Unregulated fund whose Investment Manager is Category I FPI





customGRANULAR_DISCL_CRITERIA

		Para 7(a)-More than 50% in Singe Corporate group

		Para 7(b) - More than 25000 Cr AUC





customYear

		2000

		2001

		2002

		2003

		2004

		2005

		2006

		2007

		2008

		2009

		2010

		2011

		2012

		2013

		2014

		2015

		2016

		2017

		2018

		2019

		2020

		2021

		2022

		2023

		2024

		2025

		2026

		2027

		2028

		2029

		2030

		2031

		2032

		2033

		2034

		2035

		2036

		2037

		2038

		2039

		2040

		2041

		2042

		2043

		2044

		2045

		2046

		2047

		2048

		2049

		2050

		2051

		2052

		2053

		2054

		2055

		2056

		2057

		2058

		2059

		2060

		2061

		2062

		2063

		2064

		2065

		2066

		2067

		2068

		2069

		2070

		2071

		2072

		2073

		2074

		2075

		2076

		2077

		2078

		2079

		2080

		2081

		2082

		2083

		2084

		2085

		2086

		2087

		2088

		2089

		2090

		2091

		2092

		2093

		2094

		2095

		2096

		2097

		2098

		2099

		2100

		2101

		2102

		2103

		2104

		2105

		2106

		2107

		2108

		2109

		2110

		2111

		2112

		2113

		2114

		2115

		2116

		2117

		2118

		2119

		2120

		2121

		2122

		2123

		2124

		2125

		2126

		2127

		2128

		2129

		2130

		2131

		2132

		2133

		2134

		2135

		2136

		2137

		2138

		2139

		2140

		2141

		2142

		2143

		2144

		2145

		2146

		2147

		2148

		2149

		2150

		2151

		2152

		2153

		2154

		2155

		2156

		2157

		2158

		2159

		2160

		2161

		2162

		2163

		2164

		2165

		2166

		2167

		2168

		2169

		2170

		2171

		2172

		2173

		2174

		2175

		2176

		2177

		2178

		2179

		2180

		2181

		2182

		2183

		2184

		2185

		2186

		2187

		2188

		2189

		2190

		2191

		2192

		2193

		2194

		2195

		2196

		2197

		2198

		2199





customMonth

		JANUARY

		FEBRUARY

		MARCH

		APRIL

		MAY

		JUNE

		JULY

		AUGUST

		SEPTEMBER

		OCTOBER

		NOVEMBER

		DECEMBER





customQuarter

		Jan-Mar

		Apr-Jun

		Jul-Sep

		Oct-Dec





customExchange

		NSE

		BSE





customCountry

		AUSTRALIA

		AUSTRIA

		BAHAMAS

		BAHRAIN

		BELGIUM

		BERMUDA

		BRITISH VIRGIN ISLANDS

		BRUNEI

		CANADA

		CAYMAN ISLANDS

		CHANNEL ISLANDS

		CHINA

		CYPRUS

		Czech Republic

		DENMARK

		FINLAND

		FRANCE

		GERMANY

		GUERNSEY

		HONG KONG

		HUNGARY

		INDIA IFSC [GIFT CITY]

		INDONESIA

		IRELAND

		ISLEOFMAN

		ISRAEL

		ITALY

		JAPAN

		JERSEY

		KINGDOM OF BHUTAN

		KUWAIT

		LIECHTENSTEIN

		LUXEMBOURG

		MALAYSIA

		MAURITIUS

		MEXICO

		NETHERLANDS

		NEW ZEALAND

		NORWAY

		OMAN

		PANAMA

		Philippines

		PORTUGAL

		QATAR

		REPUBLIC OF MALTA

		REPUBLIC OF SLOVENIA

		RUSSIA

		SAUDI ARABIA

		SINGAPORE

		SLOVAK REPUBLIC

		SOUTH AFRICA

		SOUTH KOREA

		SPAIN

		SWEDEN

		SWITZERLAND

		TAIWAN

		THAILAND

		TRINIDAD AND TOBAGO

		TURKEY

		UNITED ARAB EMIRATES

		UNITED KINGDOM

		US





customCentralBank

		Bank of Algeria

		Central Bank of Argentina

		Reserve Bank of Australia

		Central Bank of the Republic of Austria

		National Bank of Belgium

		Central Bank of Bosnia and Herzegovina

		Central Bank of Brazil

		Bulgarian National Bank

		Bank of Canada

		Central Bank of Chile

		People's Bank of China

		Central Bank of Colombia

		Croatian National Bank

		Czech National Bank

		Danmarks Nationalbank (Denmark)

		Bank of Estonia

		European Central Bank

		Bank of Finland

		Bank of France

		Deutsche Bundesbank (Germany)

		Bank of Greece

		Hong Kong Monetary Authority

		Magyar Nemzeti Bank (Hungary)

		Central Bank of Iceland

		Reserve Bank of India

		Bank Indonesia

		Central Bank of Ireland

		Bank of Israel

		Bank of Italy

		Bank of Japan

		Bank of Korea

		Central Bank of Kuwait

		Bank of Latvia

		Bank of Lithuania

		Central Bank of Luxembourg

		Central Bank of Malaysia

		Bank of Mexico

		Bank Al-Maghrib (Central Bank of Morocco)

		De Nederlandsche Bank

		Reserve Bank of New Zealand

		National Bank of the Republic of North Macedonia

		Central Bank of Norway

		Central Reserve Bank of Peru

		Bangko Sentral ng Pilipinas (Philippines)

		Narodowy Bank Polski (Poland)

		Banco de Portugal

		National Bank of Romania

		Central Bank of the Russian Federation

		Saudi Central Bank

		National Bank of Serbia

		Monetary Authority of Singapore

		National Bank of Slovakia

		Bank of Slovenia

		South African Reserve Bank

		Bank of Spain

		Sveriges Riksbank (Sweden)

		Swiss National Bank

		Bank of Thailand

		Central Bank of the Republic of Türkiye

		Central Bank of the United Arab Emirates

		Bank of England

		Board of Governors of the Federal Reserve System (United States)

		State Bank of Vietnam





customSecMarketReg

		Financial Services Regulatory Authority (FSRA), Abu Dhabi

		Astana Financial Services Authority (AFSA), AIFC, Nur-Sultan (formerly Astana)

		Albanian Financial Supervisory Authority (AFSA), Albania

		Alberta Securities Commission (ASC), Alberta

		Commission d'Organisation et de Surveillance des Opérations de Bourse (COSOB), Algeria

		Autoritat Financera Andorrana (AFA), Andorra

		Comissão do Mercado de Capitais (CMC), Angola

		Comisión Nacional de Valores (CNV), Argentina

		Central Bank of Armenia (CBA), Armenia

		Australian Securities and Investments Commission (ASIC), Australia

		Financial Market Authority (FMA), Austria

		Securities Commission of The Bahamas (SCB), Bahamas

		Central Bank of Bahrain (CBB), Bahrain, Kingdom of

		Bangladesh Securities and Exchange Commission (BSEC), Bangladesh

		Financial Services and Markets Authority (FSMA) Formerly: Banking, Finance and Insurance Commission (BFIC), Belgium

		Bermuda Monetary Authority (BMA), Bermuda

		Securities Commission of the Federation of Bosnia and Herzegovina (SCFBH), Bosnia and Herzegovina, Federation of

		Comissão de Valores Mobiliários (CVM), Brazil

		British Columbia Securities Commission (BCSC), British Columbia

		British Virgin Islands Financial Services Commission (FSC), British Virgin Islands

		Brunei Darussalam Central Bank (BDCB), Brunei

		Financial Supervision Commission (FSC), Bulgaria

		Auditoria Geral do Mercado de Valores Mobiliários, Banco Central of Cabo Verde (AGMVM), Cabo Verde

		Cayman Islands Monetary Authority (CIMA), Cayman Islands

		Commission de Surveillance du Marché Financier de l'Afrique Centrale (Securities and Exchange Commission of Central Africa) (COSUMAF), Central Africa

		Comisión para el Mercado Financiero (Financial Market Commission) (CMF), Chile

		China Securities Regulatory Commission (CSRC), China

		Superintendencia Financiera de Colombia (SFC), Colombia

		Superintendencia General de Valores (SGV), Costa Rica

		Croatian Financial Services Supervisory Agency (HANFA), Croatia, Republic of

		Cyprus Securities and Exchange Commission (CYSEC), Cyprus

		Czech National Bank (CNB) Formerly: Czech Securities Commission, Czech Republic

		Danish Financial Supervisory Authority (FSA), Denmark

		Dubai Financial Services Authority (DFSA), DIFC, Dubai

		Superintendencia del Mercado de Valores (SIMV) Formerly: Superintendencia de Valores, Banco Central de la República Dominicana, Dominican Republic

		Superintendencia de Compañías, Valores y Seguros (SCVS), Ecuador

		Financial Regulatory Authority (FRA) Formerly: Capital Market Authority, Egypt

		Superintendencia del Sistema Financiero (SSF), El Salvador

		Finantsinspektsioon (FI), Estonia

		Financial Supervision Authority (FSA), Finland

		Autorité des marchés financiers (AMF) Formerly: Commission des Opérations de Bourse (COB), France

		National Bank Of Georgia (NBG), Georgia

		Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin), Germany

		Securities and Exchange Commission (SEC), Ghana

		Gibraltar Financial Services Commission (GFSC), Gibraltar

		Hellenic Capital Market Commission (HCMC), Greece

		Guernsey Financial Services Commission (GFSC), Guernsey

		Securities and Futures Commission (SFC), Hong Kong

		Magyar Nemzeti Bank (The Central Bank of Hungary) (MNB), Hungary

		The Central Bank of Iceland (CBI), Iceland

		International Financial Services Centres Authority (IFSCA), India

		Securities and Exchange Board of India (SEBI), India

		Indonesia Financial Services Authority (OJK), Indonesia

		Securities and Exchange Organization (SEO), Iran

		Central Bank of Ireland (CBI) Formerly: Central Bank and Financial Services Authority of Ireland (CBFSAI) Ireland

		Isle of Man Financial Services Authority (IOMFSA), Isle of Man

		Israel Securities Authority (ISA), Israel

		Commissione Nazionale per le Società e la Borsa (CONSOB), Italy

		Financial Services Commission (JFSC), Jamaica

		Financial Services Agency (FSA), Japan

		Ministry of Agriculture, Forestry and Fisheries (MAFF), Japan

		Ministry of Economy, Trade and Industry (METI), Japan

		Jersey Financial Services Commission (FSC), Jersey

		Jordan Securities Commission (JSC), Jordan

		Agency of the Republic of Kazakhstan for Regulation and Development of Financial Market (ARDFM), Kazakhstan, Republic of

		Capital Markets Authority (CMA), Kenya

		Financial Services Commission/Financial Supervisory Service (FSC/FSS), Korea, Republic of

		Capital Markets Authority (CMA), Kuwait

		Labuan Financial Services Authority (FSA), Labuan

		Financial and Capital Market Commission (FCMC), Latvia, Republic of

		Financial Market Authority (FMA), Liechtenstein

		Bank of Lithuania (BL) Formerly: Lithuanian Securities Commission, Lithuania

		Commission de Surveillance du Secteur Financier (CSSF), Luxembourg

		Reserve Bank of Malawi (RBM), Malawi

		Securities Commission (SC), Malaysia

		Capital Market Development Authority (CMDA), Maldives

		Malta Financial Services Authority (MFSA), Malta

		Financial Services Commission (FSC), Mauritius

		Comisión Nacional Bancaria y de Valores (CNBV), Mexico

		Commission de Contrôle des Activités Financières (CCAF), Monaco, Principality of

		Financial Regulatory Commission (FRC), Mongolia

		Capital Market Authority of Montenegro (CMA), Montenegro

		Autorité Marocaine du Marché des Capitaux (AMMC), Morocco

		The Dutch Authority for the Financial Markets (AFM) Formerly: Stichting Toezicht Effectenverkeer, The Netherlands

		Financial Markets Authority (FMA) Formerly: Securities Commission (SC), New Zealand

		Securities and Exchange Commission (SEC), Nigeria

		Securities and Exchange Commission of the Republic of North Macedonia (SEC), North Macedonia, Republic of

		Finanstilsynet (The Financial Supervisory Authority of Norway) (FSA), Norway

		Capital Market Authority (CMA), Oman, Sultanate of

		Ontario Securities Commission (OSC), Ontario

		Securities and Exchange Commission (SECP), Pakistan

		Palestine Capital Market Authority (PCMA), Palestine

		Superintendencia del Mercado de Valores (SMV), Panama

		Superintendencia del Mercado de Valores (SMV) Formerly: Comisión Nacional Supervisora de Empresas y Valores (CONASEV), Peru

		Polish Financial Supervision Authority (KNF) Formerly: Polish Securities and Exchange Commission, Poland

		Comissão do Mercado de Valores Mobiliários (CMVM), Portugal

		Qatar Financial Centre Regulatory Authority (QFCRA), Qatar

		Qatar Financial Markets Authority (QFMA), Qatar

		Autorité des marchés financiers (AMF), Quebec

		Financial Supervisory Authority (ASF), Romania

		The Bank of Russia (CBR)**, Russia

		Capital Market Authority (CMA), Saudi Arabia
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